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Table 10:  Distribution of Federal Pell Grant
Recipients by Family Income and Net Asset
Level
Table 10A: Total
Table 10B: Dependent
Table 10C: Independent

Tables 10A, 10B, and 10C present the distribution
of Federal Pell Grant recipients by family income
and asset level, first for all recipients, then for
dependents and independents, respectively.

Net assets is the sum of the market value, less
unpaid debts, of real estate/investments, a business
or a non-family farm, plus cash, savings, and
checking accounts. In 1993-94, the net value of the
principal residence and the net value of a family
farm on which the family resides was eliminated
from all EFC formulas.

The formulae for calculating the Expected Family
Contribution provide for asset reserves that
"protect" a portion of the student's or `parents'
assets when determining the contribution from
assets.  

Most Federal Pell Grant Recipients Report Few
Net Assets. As Table 10A shows, Federal Pell
Grant recipients have few assets.  More than nine
out of ten recipients (97.2 percent) have net assets
of $25,000 or less, with most (94 percent)
reporting net assets of $7,500 or less. About 60.7
percent of recipients report zero assets in 1994-95.

Higher Income Recipients More Likely to
Report Assets. For the lower income groups (up to
$15,000), 98.5 percent report assets of $25,000 or
less, and 97 percent report assets of $7,500 or less.
For recipients at incomes above $30,000, nine out
of ten (93.8 percent) report assets of $25,000 or
less;  85.5  percent report assets of $7,500 or less.

Independents Have Substantially Lower Net
Assets Than Dependents. While 93.8  percent of
dependents have net assets of $25,000 or less;
nearly all (99.5 percent) independents have net
assets of $25,000 or less.  Approximately 87.6
percent of dependents have net assets of $7,500 or
less, compared to 98.4 percent of independents.
Figure 14 shows the distribution of net assets by
dependency status.  Average net assets are $6,293
for dependents, $685 for independents, and $2,973
for all recipients (not shown).

Federal Pell Grants Targeted to Low Income
and Low Asset Groups. In 1994-95, 33.1 percent
of all Federal Pell Grant recipients report net assets
of $7,500 or less with incomes of $6,000 or less.
Many more independents (45.8 percent) than
dependents (14.6 percent) are in this group. 

As expected, few high-asset, high-income students
receive Federal Pell Grants.  Only 7.7 percent of
recipients with incomes greater than $15,000 (2.1
percent of independents and 10.9 percent of
dependents) report assets greater than $25,000 and
income greater than $15,000.
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Figure 14: Distribution of Net Assets by Dependency Status



             TABLE 10A

DISTRIBUTION OF FEDERAL PELL GRANT RECIPIENTS

            BY FAMILY INCOME AND NET ASSET LEVEL

   AWARD PERIOD 1994-95

ALL RECIPIENTS

N E T   A S S E T   L E V E L

$75,001-$50,001-$35,001-$25,001-$15,001-$7,501-     $1-

   TOTAL$100,001+100,00075,00050,00035,00025,00015,0007,500$0FAMILY INCOME:

N280,740 1,7446711,1211,0071,0981,5642,36757,392213,776LESS THAN $1,001.................................

R%  100.0 0.60.20.40.40.40.60.820.476.1

C%    7.612.66.24.93.93.93.33.44.79.6

N322,287  5762675045415961,0031,69173,138243,971 $1,001 -  3,000...........................................

R%  100.00.20.10.20.20.20.30.522.775.7

C%    8.84.22.52.22.12.12.12.46.010.9

N638,562 8754559239671,0341,9183,187158,449470,754 $3,001 -  6,000..........................................

R%  100.00.10.10.10.20.20.30.524.873.7

C%   17.46.34.24.13.73.64.14.612.921.1

N497,054  9756391,2081,2721,3812,4193,890146,014339,256 $6,001 -  9,000..........................................

R%  100.00.20.10.20.30.30.50.829.468.3

C%   13.57.05.95.34.94.95.15.611.915.2

N606,101 2,6351,9833,8424,2954,4167,57011,146199,857370,357 $9,001 - 15,000..........................................

R%  100.0 0.40.30.60.70.71.21.833.061.1

C%   16.5 19.018.216.916.615.516.115.916.316.6

N436,339 2,6452,1584,4014,6615,0008,25711,858170,391226,968$15,001 - 20,000........................................

R%  100.0 0.60.51.01.11.11.92.739.152.0

C%   11.9 19.119.819.318.017.617.516.913.910.2

N609,054 3,1703,1436,8948,1259,11114,82821,548276,354265,881$20,001 - 30,000.......................................

R%  100.0 0.50.51.11.31.52.43.545.443.7

C%   16.622.928.930.331.432.131.430.822.511.9

N228,866  1,0341,2423,0703,8164,4357,37311,073115,04281,781$30,001 - 40,000........................................

R%  100.0 0.50.51.31.71.93.24.850.335.7

C%    6.2 7.511.413.514.715.615.615.89.43.7

N 55,964 2113268071,1891,3292,2303,26429,52317,085$40,001 +.....................................................

R%  100.00.40.61.42.12.44.05.852.830.5

C%    1.5 1.53.03.54.64.74.74.72.40.8

 N3,674,96713,86510,88422,77025,87328,40047,16270,0241,226,1602,229,829TOTAL........................................................

R%100.00.40.30.60.70.81.31.933.460.7

C%100.0100.0100.0100.0100.0100.0100.0100.0100.0100.0



                        TABLE 10B

   DISTRIBUTION OF FEDERAL PELL GRANT RECIPIENTS

               BY FAMILY INCOME AND NET ASSET LEVEL

          AWARD PERIOD 1994-95

DEPENDENT RECIPIENTS

N E T   A S S E T   L E V E L

$75,001-$50,001-$35,001-$25,001-$15,001-$7,501-   $1-

TOTAL$100,001+100,00075,00050,00035,00025,00015,0007,500$0FAMILY INCOME:

 N58,2851,6426071,0148568871,1471,47510,18140,476LESS THAN $1,001.......................................

R%100.02.81.01.71.51.52.02.517.569.4

C%3.912.56.04.93.73.62.92.72.05.1

 N51,6555412434294514166518427,93340,149 $1,001 -  3,000.................................................

R%100.01.00.50.80.90.81.31.615.477.7

C%3.54.12.42.12.01.71.71.61.65.0

 N125,8538044127937837721,3001,71320,21499,062 $3,001 -  6,000................................................

R%100.00.60.30.60.60.61.01.416.178.7

C%8.46.14.13.83.43.23.33.24.012.4

 N138,3328995641,0611,0781,1011,7802,57130,07299,206 $6,001 -  9,000................................................

R%100.00.60.40.80.80.81.31.921.771.7

C%9.36.95.65.14.74.54.64.75.912.4

 N283,4322,4671,8213,4373,7073,7506,2928,56883,668169,722 $9,001 - 15,000................................................

R%100.00.90.61.21.31.32.23.029.559.9

C%19.018.818.016.616.215.416.115.816.421.2

 N243,6152,5301,9924,0084,1134,2936,9779,61589,355120,732$15,001 - 20,000..............................................

R%100.01.00.81.61.71.82.93.936.749.6

C%16.319.319.719.417.917.617.917.717.515.1

 N380,7053,0362,9406,3157,3318,01412,51517,288164,488158,778$20,001 - 30,000.............................................

R%100.00.80.81.71.92.13.34.543.241.7

C%25.523.129.130.532.032.932.031.932.319.9

 N163,9059941,1942,8703,4913,9186,3699,17979,04456,846$30,001 - 40,000..............................................

R%100.00.60.71.82.12.43.95.648.234.7

C%11.07.611.813.915.216.116.316.915.57.1

 N48,1052103167611,1231,2132,0272,93425,08314,438$40,001 +...........................................................

R%100.00.40.71.62.32.54.26.152.130.0

C%3.21.63.13.74.95.05.25.44.91.8

 N1,493,88713,12310,08920,68822,93324,36439,05854,185510,038799,409TOTAL..................................

R%100.00.90.71.41.51.62.63.634.153.5

C%100.0100.0100.0100.0100.0100.0100.0100.0100.0100.0



               TABLE 10C

DISTRIBUTION OF FEDERAL PELL GRANT RECIPIENTS

             BY FAMILY INCOME AND NET ASSET LEVEL

AWARD PERIOD 1994-95

INDEPENDENT RECIPIENTS

N E T   A S S E T   L E V E L

$75,001-$50,001-$35,001-$25,001-$15,001-$7,501-   $1-

TOTAL$100,001+100,00075,00050,00035,00025,00015,0007,500$0FAMILY INCOME:

 N222,4551026410715121141789247,211173,300LESS THAN $1,001.......................................

R%100.00.00.00.00.10.10.20.421.277.9

C%10.213.78.15.15.15.25.15.66.612.1

 N270,6323524759018035284965,205203,822 $1,001 -  3,000.................................................

R%100.00.00.00.00.00.10.10.324.175.3

C%12.44.73.03.63.14.54.35.49.114.2

 N512,70971431301842626181,474138,235371,692 $3,001 -  6,000................................................

R%100.00.00.00.00.00.10.10.327.072.5

C%23.59.65.46.26.36.57.69.319.326.0

 N358,72276751471942806391,319115,942240,050 $6,001 -  9,000................................................

R%100.00.00.00.00.10.10.20.432.366.9

C%16.410.29.47.16.66.97.98.316.216.8

 N322,6691681624055886661,2782,578116,189200,635 $9,001 - 15,000................................................

R%100.00.10.10.10.20.20.40.836.062.2

C%14.822.620.419.520.016.515.816.316.214.0

 N192,7241151663935487071,2802,24381,036106,236$15,001 - 20,000..............................................

R%100.00.10.10.20.30.40.71.242.055.1

C%8.815.520.918.918.617.515.814.211.37.4

 N228,3491342035797941,0972,3134,260111,866107,103$20,001 - 30,000.............................................

R%100.00.10.10.30.30.51.01.949.046.9

C%10.518.125.527.827.027.228.526.915.67.5

 N64,96140482003255171,0041,89435,99824,935$30,001 - 40,000..............................................

R%100.00.10.10.30.50.81.52.955.438.4

C%3.05.46.09.611.112.812.412.05.01.7

 N7,85911046661162033304,4402,647$40,001 +...........................................................

R%100.00.00.10.60.81.52.64.256.533.7

C%0.40.11.32.22.22.92.52.10.60.2

 N2,181,0807427952,0822,9404,0368,10415,839716,1221,430,420TOTAL...............................................................

R%100.00.00.00.10.10.20.40.732.865.6

C%100.0100.0100.0100.0100.0100.0100.0100.0100.0100.0


